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To HavE anp To Hotp, all and singular tho aaid property unto the Mortgages, ita succossors and nsslgns forover.

"Tho Mortgagor covenants that ho is Iawfully sclzed of the premises horeinabove described in feo simplo absolute
(or such other estate, if any, 0 {3 stated hereinbefors), that he hes good right and lnwful authority to sell, convey,
or encumber the same, and that the premisca are freo and clear of alt liens and encumbrances whatsoover except ag
hereln otherwise reoited. ‘Tho Morlgagor further covenants to warrant and forover defend alf and singular tho
premisca a8 herein conveyed, unto the Mortgageo forever, from and agatnat tho Mortgagor and all persons whomsoover
Inwfully claiming tho same or any part thoreof, ’

Tho Mortgagor covenants and agrees a8 follows:

1. He will promptly pay the principal of and intercst on the indobtodness evidenced by the sald nots, at the
timo and In the manner therein provided, Privilego I rescrved to propay at eny time, without promium or feo, tho
entiro indebtedness or any part thereof not less than the amount of ono inatallment, or ono hundrod dollars ($100.00),
whichover {8 loss,

2, Togethor with, and In addition to, the monthly paymonts of principal and Interest paysble under tho terms
of the note secured hereby, ho will py Lo tho Mortgageo as trusteo (undor the terms of this trust ng herainnfter
stuted) on the firat day of each month until the axid note is fully peid:

() A sum equal to the ground rents, if sny, next due, plus tho premiums that will next becomao duo and paysble
on policles of firo and other hazard Insurance coverlog tho mortgaged property, plus taxcs and assessments
next duo on the mortgeged property (all as catimated by the Mortgagee, and of which the Mortgagor 1s
notificd) lesa all sums alrendy pald therefor divided by tho number of months to clapes beford ono month
prior to the date when such ground rents, premiums, taxes and ts will becomo delinquont, such
gums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and special asscssmonta,

(b) 'Tho aggregate of the amounts payablo pursuant to subparagraph (8) and thoso payable on the note seoured
horeby, shall be paid in & singlo payment each month, to bo applied to the fellowing items in the ordor
stated: ;
(1) taxon, speoial asseasments, fire and other hazard insurance premiums;

(1) interest on the noto secured heroby; and

(ur), amortization of the principal of safd note.
Any definfency in tho amount of such aggregate monthly payment, shall, unless mada good by the
Mortgagor prior to the duo date of tho next such payment, constitute an ovent of default under this
mortgage. At Mortgagoo's option, Mortgagor will pay a “late charge” not oxcesding four per
contum (49) of any installment whon paid more than fifteen (16) days after the duo date thereof,
to cover the oxtra expenso involved in handling dolinquent payments, but suck “late charge” shall
not be payablo out of the proceeds of any sale made to satisfy the indobtedness socured hereby,
unloss such proceods are sufficient to dischargo the entiro indebtednoss snd all proper costs and
expenses securod theroby. : '

3. If the total of tho payments made by the Mortgagor urtdor (s) of paragraph 2 proceding shall excoed the
amount of payments actunlly mudo by the Mortgayoo ns Lrusteo for taxes or 18 or insuranco ,
ug the caso muy be, such oxcess shull be credited on subsequont paymenta to ba made by the Mortgagor for such
items or, at tho option of Mortgngeo as trustos, may bo'rofunded to tho Mortgagor, If, howover, such monthly
payments shall not bo sufficiont to pny such itema whon tho samo shall bocomo duo and payable, then the

-Mortgagor shall pay to the Mortgages as trusteo any amount noceasary to make up the deficiency, Such
puytment will ho mnde withir thirty (30) days after writton notice from tho Mortgagos stating the amount of the
doficiency, which notico may bo given by mail. It at any time the Mortgagor shall tender to the Mortgageo, in
accordance with the provisions of the noto sccured hereby, full payment of the entire indobtedness represonted
thereby, the Mortgageo as trusteo shall, in tomputing tho amount of such indobtedness, crdit to the account
of tho Mortgagor any credit balunce remaining under tho provisions of {u) of paragraph-2 horoof. If there
shall bo s dofault undor any of the provisions of this mortgage resulting in » public aale of the promises covored




